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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On May 20, 2020, at the 2020 Annual Meeting of Stockholders (“Annual Meeting”) of First Busey Corporation (the “Company”), the Company’s
stockholders, upon the recommendation of the Company’s Board of Directors, approved the First Busey Corporation 2020 Equity Incentive Plan (the
“Plan”).  The Plan authorizes up to 1,829,606 shares of the Company’s common stock, $0.001 par value, for equity awards, which may be granted in any
one or a combination of the following forms: incentive stock options, nonqualified stock options, stock appreciation rights, restricted shares, restricted
stock units (which may or may not include dividend equivalents), deferred stock units (which may or may not include dividend equivalents), other equity-
based or equity-related or cash-based awards, including without limitation, the grant or offer for sale of unrestricted shares, bonus share awards, phantom
share awards, performance share awards and performance units settled in cash. Participants under the Plan may include employees, directors, consultants
and service providers of the Company or its subsidiaries.

A summary of the principal features of the Plan was included in the Company’s definitive proxy statement for the Annual Meeting, as filed with
the U.S. Securities and Exchange Commission on April 9, 2020 (the “Proxy Statement). The foregoing description of the Plan does not purport to be
complete and is qualified in its entirety by the summary of the principal features of the Plan included in the Proxy Statement and the full text of the Plan, a
copy of which was filed as Appendix A to the Proxy Statement, and is incorporated by reference into, this Current Report on Form 8-K.

Item 9.01. Financial Statements and Exhibits.

Exhibits

10.1 First Busey Corporation 2020 Equity Incentive Plan (filed as Appendix A to Proxy Statement and incorporated herein by reference)
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
  
  

http://www.sec.gov/Archives/edgar/data/314489/000104746920002220/a2241264zdef14a.htm#le18501_appendix_a


Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: May 27, 2020 First Busey Corporation
 
By: /s/ John J. Powers
Name: John J. Powers
Title: General Counsel


