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Item 8.01 Other Events

As previously announced on September 21, 2006, Main Street Trust, Inc., an Illinois corporation (“Main Street”), entered into a merger of equals
transaction (the “Merger”) with First Busey Corporation, a Nevada corporation (“First Busey”), pursuant to an Agreement and Plan of Merger between Main
Street and First Busey, dated as of September 20, 2006 (the “Merger Agreement”). Following the consummation of the Merger, Busey Bank, a wholly-owned
subsidiary of First Busey and Main Street Bank & Trust, a wholly-owned subsidiary of Main Street, will be merged.

On September 29, 2006, Main Street sent a letter to its customers discussing the proposed combination (the “Customer Letter”). A copy of the
Customer Letter is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Additional Information About This Transaction

The Merger will be submitted to Main Street’s and First Busey’s shareholders for their consideration. First Busey will file a registration statement,
which will include a joint proxy statement/prospectus to be sent to each company’s shareholders, and each of Main Street and First Busey may file other
relevant documents concerning the Merger with the SEC. Shareholders are urged to read the registration statement and the joint proxy statement/prospectus
regarding the Merger when they become available and any other relevant documents filed with the SEC, as well as any amendments or supplements to those
documents, because they will contain important information.

You will be able to obtain a free copy of the joint proxy statement/prospectus, as well as other filings containing information about Main Street and
First Busey, at the SEC’s website (http: XXXwww.sec.gov). You will also be able to obtain these documents, free of charge, by accessing First Busey’s
website (http: XXXwww.busey.com), or by accessing Main Street’s website (http: X XXwww.mainstreettrust.com). Copies can also be obtained, free of
charge, by directing a request to Main Street Trust, Inc., attn: David B. White, 100 West University Avenue, Champaign, IL. 61820, telephone number: (217)
351-6500; or to First Busey Corporation, attn: Barbara J. Harrington, 201 West Main Street, Urbana, IL. 61801, telephone number: (217) 365-4513.



Main Street and First Busey and their respective directors and executive officers may be deemed to be participants in the solicitation of proxies from
the shareholders of Main Street and/or First Busey in connection with the Merger. Information about the directors and executive officers of Main Street is set
forth in the proxy statement for Main Street’s 2006 annual meeting of shareholders, as filed with the SEC on April 12, 2006. Information about the directors
and executive officers of First Busey is set forth in the proxy statement for First Busey’s 2006 annual meeting of stockholders, as filed with the SEC on
March 15, 2006. Additional information regarding the interests of those participants and other persons who may be deemed participants in the transaction may
be obtained by reading the joint proxy statement/prospectus regarding the Merger when it becomes available. You may obtain free copies of these documents
as described above.

Safe Harbor Statement Under the Private Securities Litigation Reform Act of 1995

The information in this report may contain certain forward-looking statements within the meaning of Section 27A of the Securities Act, and
Section 21E of the Securities Exchange Act of 1934, as amended. These may include statements as to the benefits of the merger, including future financial
and operating results, cost savings, enhanced revenues and the accretion/dilution to reported earnings that may be realized from the merger as well as other
statements of expectations regarding the merger and any other statements regarding future results or expectations. Each of Main Street and First Busey
intends such forward-looking statements to be covered by the safe harbor provisions for forward-looking statements contained in the Private Securities
Litigation Reform Act of 1995 and is including this statement for purposes of these safe harbor provisions. Forward-looking statements, which are based on
certain assumptions and describe future plans, strategies, and expectations of each of Main Street and First Busey, are generally identified by the use of words
such as “believe,” “expect,” “intend,” “anticipate,” “estimate,” or “project” or similar expressions. The companies’ respective ability to predict results, or the
actual effect of future plans or strategies, is inherently uncertain. Factors which could have a material adverse effect on the operations and future prospects of
each of Main Street and First Busey and their respective subsidiaries include, but are not limited to: the risk that the businesses of Main Street and/or First
Busey in connection with the merger will not be integrated successfully or such integration may be more difficult, time-consuming or costly than expected;
expected revenue synergies and cost savings from the merger may not be fully realized or realized within the expected time frame; revenues following the
merger may be lower than expected; customer and employee relationships and business operations may be disrupted by the merger; the ability to obtain
required governmental and stockholder approvals, and the ability to complete the merger on the expected timeframe; changes in interest rates, general
economic conditions, legislative/regulatory changes, monetary and fiscal policies of the U.S. government, including policies of the U.S. Treasury and the
Federal Reserve Board; the quality and composition of the loan or securities portfolios; demand for loan products; deposit flows; competition; demand for
financial services in the companies’ respective market areas; their implementation of new technologies; their ability to develop and maintain secure and
reliable electronic systems; and accounting principles, policies, and guidelines. These risks and uncertainties should be considered in evaluating forward-
looking statements and undue reliance should not be placed on such statements.
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David B. White
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Exhibit 99.1
FW'MAIN STREET

September 29, 2006
Dear Valued Main Street Customer,
I am pleased to announce that Main Street Trust, Inc. and First Busey Corporation have agreed to join forces and merge the operations of our financial
companies. Because you are a valued Main Street customer, I wanted to personally inform you of this exciting merger between the two finest financial
institutions in central Illinois.
It is anticipated that the transaction agreement will close in mid-2007, subject to regulatory approval. In the fall of 2007 the two banks will merge under
Busey Bank’s state bank charter, and the bank name will remain Busey Bank. Following the merger, we will be able to offer you the convenience of 45 full-
service banking centers and 125 ATM locations throughout central Illinois.
How will this merger benefit you?

* Renewed commitment to maintain a strong, locally focused banking company in your community

* Convenience of local decision making

* Expanded range of financial products and services from which to choose and enhanced delivery of these products

» Expanded access to banking centers

* Increased lending limits

* Enhanced investment and wealth management services

* More “surcharge-free” ATMs
Also, with regards to FDIC insured deposits, we want to emphasize that when two or more insured banks merge, the deposits from the assumed bank continue
to be insured separately for at least six months after the merger. This grace period gives a depositor the opportunity to restructure his or her accounts, if

necessary.

Additionally, we are working hard to provide you surcharge-free access to this expanded network of ATMs before the merger takes place. As soon as this is
accomplished we will notify you.

If you have additional questions, feel free to contact any of our financial services professionals. Again, we thank you for your business and appreciate the
trust you have placed in our associates and Main Street Trust, Inc.

Sincerely,

UL

Van A. Dukeman
President & CEO
Main Street Trust, Inc.




