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ITEM 1.01         ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT 
 
Effective November 22, 2005, the Registrant's Board of Directors approved an 
additional payment of $10,000 to non-employee Board Members for fiscal year 
2005. Such payment was in addition to the previously approved retainers of 
$7,500 for all Board Members and $10,000 for the Chairman of the Audit 
Committee. 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the 
registrant has duly caused this report to be signed on its behalf by the 
undersigned hereunto duly authorized. 
 
 
Date:  November 23, 2005                             FIRST BUSEY CORPORATION 
 
 
                                                     By: /s/ Barbara J. Kuhl 
                                                         ----------------------- 
                                                     Name:  Barbara J. Kuhl 
                                                     Title: President 
 
 
 
 


