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EXPLANATORY NOTE

This Amendment No. 1 to the Current Report on Form 8-K of First Busey Corporation, a
Nevada corporation (“First Busey”) is filed to amend Item 9.01 of First Busey’s Current
Report on Form 8-K, originally filed with the Securities and Exchange Commission on
August 1, 2007, for the purpose of providing the financial statements of Main Street Trust,
Inc. (“Main Street”) required by Item 9.01(a) of this Form 8-K and the pro forma financial
information required by Item 9.01(b) of this Form 8-K.

ITEM 2.01     COMPLETION OF ACQUISITION OR DISPOSITION OF ASSETS

FOLLOWING THE CLOSE OF BUSINESS ON JULY 31, 2007, FIRST BUSEY
CORPORATION COMPLETED ITS MERGER OF EQUALS WITH MAIN STREET. AS
A RESULT OF THE MERGER, FIRST BUSEY CORPORATION HAS TOTAL ASSETS
OF APPROXIMATELY $4.1 BILLION AND OPERATIONS LOCATED IN THREE
STATES, INCLUDING FOUR PRIMARY MARKET AREAS IN DOWNSTATE
ILLINOIS.

UNDER TERMS OF THE AGREEMENT, FORMER MAIN STREET SHAREHOLDERS
RECEIVED 1.55 SHARES OF FIRST BUSEY CORPORATION COMMON STOCK FOR
EACH SHARE OF MAIN STREET COMMON STOCK. 



ITEM  9.01      FINANCIAL STATEMENTS AND EXHIBITS

(a) Financial Statements of Businesses Acquired

The unaudited consolidated financial statements of Main Street Trust, Inc. required by Item
9.01(a) of Form 8-K for the quarterly period ended March 31, 2007 are contained in its Form
10-Q filed with the Securities and Exchange Commission on May 9, 2007, which are
incorporated by reference thereto.

The audited consolidated financial statements of Main Street Trust, Inc. required by Items
9.01(a) of Form 8-K for annual periods including and prior to December 31, 2006 are
contained in its Form 10-K filed with the Securities and Exchange Commission on March 16,
2007, which are incorporated by reference thereto.

(b) Pro Forma Financial Information

The unaudited pro forma consolidated balance sheet as of March 31, 2007 and the unaudited
pro forma income statement for the three months ended March 31, 2007 and the year ended
December 31, 2006 are included in Exhibit 99.1 to this Form 8-K.

(d) Exhibits

99.1 Unaudited pro forma information for First Busey Corporation giving effect to the
merger transaction with Main Street Trust, Inc.

Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: October 16, 2007     FIRST BUSEY CORPORATION

By: /s/ Van A. Dukeman
Name: Van A. Dukeman
Title: Chief Executive Officer and

President

UNAUDITED PRO FORMA CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The following unaudited pro forma condensed consolidated financial information is based on
the historical financial statements of First Busey Corporation (“First Busey”) and Main Street
Trust, Inc. (“Main Street”) and has been prepared to illustrate the effects of the merger of
Main Street with and into First Busey, as described in the pro forma financial statements,
under the purchase method of accounting and the adjustments as described in the
accompanying notes to the unaudited pro forma combined condensed consolidated financial
statements.

The unaudited pro forma consolidated balance sheet reflects the historical position of First
Busey and Main Street at March 31, 2007 with pro forma adjustments based on the
assumption that the merger was consummated on that date.  The unaudited pro forma
consolidated statement of income for March 31, 2007 assumes that the merger was
completed on January 1, 2007; the unaudited pro forma consolidated statement of income for
December 31, 2006 assumes that the merger was completed on January 1, 2006. Although
the pro forma statements assume merger dates earlier than actual, wherever possible,
amounts reflective of actual merger date events are utilized within these pro forma
statements.
 
The unaudited pro forma financial statements are not necessarily indicative of either the
results of operations or financial condition that would have been achieved had the merger in
fact occurred on the dates indicated, nor do they purport to be indicative of results of
operations or financial condition that may be achieved in the future by the combined
company. The unaudited pro forma earnings amounts do not reflect any potential earnings
enhancements or cost reductions that may result from the consolidation of First Busey’s and
Main Street’s operations and are not necessarily indicative of the results expected of the



future combined operations.  We cannot give any assurances with respect to the ultimate level
of earnings enhancements or cost reductions to be realized. Further, consistent with
applicable accounting guidelines, all purchase accounting adjustments are subject to revision
for a period of up to one-year from the date of the merger as additional information becomes
available that would affect our original purchase price allocations.

The unaudited pro forma financial statements and related footnotes should be read in
conjunction with, and are qualified in their entirety by, the consolidated financial statements
and accompanying notes of each of First Busey’s Annual Report on Form 10-K for the year
ended December 31, 2006 and Main Street’s Annual Report on Form 10-K for the year ended
December 31, 2006.


