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Item 8.01.    Other Events

As previously announced, on November 27, 2023, First Busey Corporation, a Nevada corporation ("First Busey") entered
into an Agreement and Plan of Merger (the "Merger Agreement") with Merchants and Manufacturers Bank Corporation, an
Illinois corporation ("M&M"). Pursuant to the terms of the Merger Agreement, M&M will merge with and into First Busey,
with First Busey as the surviving corporation (the "Merger").

On March 20, 2024, M&M's shareholders voted to approve the Merger Agreement. Moreover, First Busey has received
approval of the Merger from the Board of Governors of the Federal Reserve System. This approval was contingent on First
Busey receiving all other regulatory approvals, including approval from the Federal Deposit Insurance Corporation and the
Illinois Department of Financial and Professional Regulation, which have also been received.

The Merger is anticipated to be completed on April 1, 2024, and remains subject to the satisfaction of customary closing
conditions. At a date following the completion of the Merger, First Busey intends to merge Merchants and Manufacturers
Bank, M&M's wholly-owned bank subsidiary, with and into Busey Bank, First Busey's wholly-owned bank subsidiary, with
Busey Bank as the surviving bank.



This Current Report on Form 8-K may contain forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995 with respect to the financial condition, results of operations, plans, objectives, future
performance and business of First Busey. Forward-looking statements, which may be based upon beliefs, expectations and
assumptions of First Busey’s management and on information currently available to management, are generally identifiable
by the use of words such as “believe,” “expect,” “anticipate,” “plan,” “intend,” “estimate,” “may,” “will,” “would,” “could,”
“should” or other similar expressions. Additionally, all statements in this Current Report on Form 8-K, including forward-
looking statements, speak only as of the date they are made, and First Busey undertakes no obligation to update any
statement in light of new information or future events. A number of factors, many of which are beyond the ability of First
Busey to control or predict, could cause actual results to differ materially from those in any forward-looking statements.
These factors include, among others, the following: (1) the possibility that any of the anticipated benefits of the proposed
transaction between First Busey and M&M will not be realized or will not be realized within the expected time period; (2)
the risk that integration of operations of M&M with those of First Busey will be materially delayed or will be more costly or
difficult than expected; (3) the failure to satisfy the conditions to completion of the proposed transaction; (4) the failure of
the proposed transaction to close for any other reason; (5) the effect of the announcement of the transaction on customer
relationships and operating results; (6) the possibility that the transaction may be more expensive to complete than
anticipated, including as a result of unexpected factors or events; (7) the strength of the local, state, national, and
international economy (including effects of inflationary pressures and supply chain constraints); (8) the economic impact of
any future terrorist threats or attacks, widespread disease or pandemics (including the Coronavirus Disease 2019
pandemic), or other adverse external events that could cause economic deterioration or instability in credit markets
(including Russia’s invasion of Ukraine and the Israeli-Palestinian conflict); (9) changes in state and federal laws,
regulations, and governmental policies concerning First Busey's or M&M's general business (including changes in response
to the recent failures of other banks); (10) changes in accounting policies and practices; (11) changes in interest rates and
prepayment rates of First Busey’s or M&M's assets (including the impact of the London Interbank Offered Rate phase-out
and the recent and potential additional rate increases by the Federal Reserve); (12) increased competition in the financial
services sector (including from non-bank competitors such as credit unions and fintech companies) and the inability to
attract new customers; (13) changes in technology and the ability to develop and maintain secure and reliable electronic
systems; (14) the loss of key executives or associates; (15) changes in consumer spending; (16) unexpected results of
acquisitions, including the acquisition of M&M and the performance of M&M’s life equity loan business; (17) unexpected
outcomes of existing or new litigation involving First Busey or M&M; (18) fluctuations in the value of securities held in First
Busey’s or M&M’s securities portfolio; (19) concentrations within First Busey’s or M&M’s loan portfolio, large loans to
certain borrowers, and large deposits from certain clients; (20) the concentration of large deposits from certain clients who
have balances above current FDIC insurance limits and may withdraw deposits to diversify their exposure; (21) the level of
non-performing assets on First Busey’s or M&M’s balance sheets; (22) interruptions involving information technology and
communications systems or third-party servicers; (23) breaches or failures of information security controls or
cybersecurity-related incidents; and (24) the economic impact of exceptional weather occurrences such as tornadoes,
hurricanes, floods, blizzards, and droughts. These risks and uncertainties should be considered in evaluating forward-
looking statements and undue reliance should not be placed on such statements. Additional information concerning First
Busey and its business, including additional factors that could materially affect First Busey’s financial results, is included in
First Busey’s filings with the Securities and Exchange Commission.

These forward looking statements involve numerous assumptions, inherent risks and uncertainties, both general and
specific, and the risk that predictions and other forward-looking statements will not be achieved. First Busey cautions you
not to place undue reliance on these forward-looking statements as a number of important factors could cause actual
future results to differ materially from the plans, objectives, expectations, estimates, and intentions expressed in such
forward looking statements.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
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Date: March 22, 2024 By: /s/ Jeffrey D. Jones
Jeffrey D. Jones
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