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Item 8.01.    Other Events

As previously announced, First Busey Corporation ("Busey") completed its acquisition of Merchants and Manufacturers
Bank Corporation ("M&M") on April 1, 2024 (the "Merger"), pursuant to an Agreement and Plan of Merger, dated
November 27, 2023, between Busey and M&M (the “Merger Agreement”).

Upon completion of the Merger, each share of M&M common stock converted to the right to receive, at the election of each
common stockholder and subject to proration and adjustment as provided in the Merger Agreement, either (1) $117.74 in
cash ("Cash Election"), (2) 5.7294 shares of Busey common stock ("Share Election"), or (3) mixed consideration of $34.55
in cash and 4.0481 shares of Busey common stock ("Mixed Election").

Most of the M&M common stockholders who submitted an election form by the election deadline made the Share Election
to receive their Merger consideration solely in the form of shares of Busey common stock. As a result of the elections of
M&M common stockholders, and in accordance with the proration and adjustment provisions of the Merger Agreement, the
Merger consideration payable to M&M common stockholders is comprised of an aggregate of approximately 1,429,304
shares of Busey common stock and an aggregate of approximately $12.2 million in cash, allocated as follows:

Merger Consideration Per Share of
M&M Common Stock

Option

Shares of
 M&M Common

Stock
Percentage of Total
M&M Common Stock Cash

Shares of
 Busey Common

Stock

(1) Cash Election 22,267 6 % $ 117.7400 — 
(2) Share Election 252,027 71 % $ 5.3966 5.4668 
(3) Mixed Election 12,733 4 % $ 34.5500 4.0481 

No Election Made 66,056 19 % $ 117.7400 — 

Pursuant to the terms of the Merger Agreement, M&M common stockholders that did not make an election or submit a
properly completed election form by the election deadline of March 29, 2024, will receive cash consideration of $117.74 for
each share of M&M common stock held. No fractional shares are being issued in the Merger. Fractional shares will be paid
in cash at the rate of $23.32 per share.
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