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Item 8.01. Other Events.

On December 18, 2015, First Busey Corporation (the "Company") redeemed all of the 72,664 shares of its Senior Non-Cumulative Perpetual
Preferred Stock, Series C, that had been issued to the United States Department of Treasury pursuant to the Small Business Lending Fund program ("SBLF"). 
The shares were redeemed at their liquidation value of $1,000 per share plus accrued and unpaid dividends to, but excluding December 18, 2015, for a total
redemption price of $72,819,420.22.  The redemption was approved by the Company's primary federal regulator.

The Company made preferred stock dividend payments of $727,000 for the year ended December 31, 2014 and $545,000 for the nine-months ended
September 30, 2015.  The redemption terminates the Company's participation in the SBLF program.  After the redemption, the Company's capital ratios
remain well in excess of those required for well capitalized status.
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