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Item 8.01.

Other Events.

First Busey Corporation (the “Company”) is deeply saddened to share the passing of Joseph Ambrose, a Company director, on Friday,
January 4, 2019. The board of directors would like to express its condolences to his family.
Mr. Ambrose joined the Company’s board of directors in 1993. As Chairman of the Executive Management Compensation and Succession
Committee, Mr. Ambrose served the Company with dedication and visionary leadership. The Company has lost an exemplary board member and
those who had the pleasure of knowing and working directly with Mr. Ambrose have lost a dear friend and mentor.
At this time, the Company does not anticipate reducing the size of its board of directors to eliminate the vacancy created by Mr.
Ambrose’s passing. Instead, Mr. Ambrose’s board position will remain vacant until such time as an individual serving on the board of directors of
The Banc Ed Corp. (“Banc Ed”), who is mutually agreeable to the Company and Banc Ed, is appointed to the vacancy following the completion of
the merger of Banc Ed with and into the Company. The closing of the merger remains subject to the receipt of regulatory approval.
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